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Teaching & Evaluation Scheme 

Teaching Scheme(Hours) Evaluation Scheme(Marks) 

Theory Tutorial Practical Total Sessional University Total 

4 0 0 4 30 70 100 

 

Objective  To aware the students with the Business Regulatory Framework 

 
Prerequisite  Basic Knowledge of Management 

 
Course outline 

Sr. 

No. 

Course Contents Number 

of Hours 

1 

Introduction to Business Regulatory Framework – Legal 
environment of business, sources of business law, various laws 
applicable to business – commercial laws, labour laws, corporate 
laws, taxation laws, financial laws. 

5 

2 

Indian Contract Act – 1872: Meaning & nature of contract, elements 
of valid contract, classification of contract, performance of contract, 
breach of contract, remedies for breach of contract, law of agency, 
creation of agency, termination of agency, Powers & Duties of Agent 
& Principal. 

20 

3 

Sale of goods Act – 1930: Formation of contract of sale, sale & 
agreement to sell, sale & hire purchase agreement, conditions & 
warranties, transfer of property in goods, transfer of title of non – 
owners, performance of contract of sale, unpaid seller and his rights, 
sale by auction. 

10 

4 
Consumer Protection Act 1986: Consumer, consumer dispute, 
complaints, complainants, consumer dispute redressed agencies, 
consumer protection councils, public interest legislation in India. 

10 

 Total Hours 45 

 

 

 

Learning Outcomes   
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Theoretical Outcome Understanding the importance of Business Regulatory Framwork. 

 

Practical Outcome To understand Regulatory control system to monitor the Business 
implementation process, to get acquainted with various BRF adopted by firms to successfully 
compete with their rivals 
 

Teaching & Learning Methodology   
 
(A) Lectures 
(B) Case Studies 
(C)  Class Participation 
 

Books Recommended 
1. ‘Indian Contract Act’ by T.R. Desai  
2.  ‘Business Law’ by M.C. Kuchal 
3. ‘Business Law’ by N.D. Kapoor 

 

E-Resources 
http://planningcommission.nic.in/reports/genrep/rep_enf0705.pdf 


